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ARTICLES OI' INCORPORATION

OTSEGO COUNTY BUILDING AUTHORITY

These Articles of Incorporation are adopted, signed
and acknowledged by the incorporating unit for the purpose of
forming a nonprofit county Building Authority under the brovisions
of Act 51, Pubiic Acts of Michigan, 1948 (First Extra Session),
as amended, the Articles being as follows: |

ARTICLE I

The name of this corporation and authority is the

OTSEGO COUNTY BUILDIvG AUTHORITY.
. . ARTICLE II
Tha‘incorporating unit is the County of Otseqgo,

Michigan, a county corperation of the State of Michigan.

ARTICLE III
This authority is incorporated (or Lhc purpone ol
acquiring, Eurnishing, equipping, owning, improving, enlarging,
operating and maintaining a building or buildings, automobile
parking lots or structures, recreational facilities, stadiums,
and the necessary site or sites therefor, together with appurten-
ant properties and facilities necessary or convenient for the ef-
fective use thereof, for use for any 1egitimate public purpose of
the County of Otsego.
ARTICLE IV

POWERS AND DUTILS:
Section 1. The Authority shall be a body corporate with power

to sue and be sued in any court of the State of Michigan.
Section 2. The Authority and the incorporating unit shall have

.

the power to enter into a contract or contracts whereby the Auth-

ority will acquire property necessary to accomplish the purposcs

of this incorporation and contemplated by the terms of the enablin




act and lease said property to the incorporating unit for a period
of not to exceed fifty (50) years, The incorporating unit shall
have such rights to sublet or assign property leased from Ehe
Authority as provided in the aforesaid Act 31, as now or hereafter
amended. .I .

Section 3. The Authority shall have power to increase the con-

sideration specified in any contract of lease with the incorpor-
ating unit whenever dﬁring ﬁhe term of the lease or leases an
increase of rent is necessary to provide funds to meet its ob-
ligations.

Section 4. For the purpose of accomplishing the objects of its
incorporation,, the Authorxity may acquire property by purchase,
construction, lease, gift,.devise or condemnation, and for the pur+
pose of condempation it may proceed under the proviaions of
Act 149, Public Acts of Michigan, 1911, as now or hereafter amende?,
or any othar appropriate statute.

Section 5. For the purpose of defraying all or part of the cost
of acquiring, improving and enlarging any such building or build-
ings, -automobile parking lots or structures, recreational facili-
ties, and the necessary site or sites therefor, together with
appurtenant properties and facilities necessary or convenient for
the effective use thereof, and furnishing and equipping the same,
the Authority may issue full faith and credit bonds and revenue °
bonds in accordance with and subject to the provisions of the
aforesaid Act 31, as now or heﬁeafter amended, as well as any
other bonds authorized by other statues. Such bonds shall be

payable solely from funds received pursuant to any lease or other

contract for the rental or use of such property. No bonds shall

be iLssued prior to execution and delivery of such lease or contract

nor unless the property for the rental or use of which funds are
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received and pledged for bond payment has been leased by tﬂe
Authority for a period extending beyond the last maturity of
the bonds. . |
Section 6. When all bonds issued pursuant to the provisions of
the enabling act under the Authority is incorpprated shall have
been retired, the Authority shall ‘convey title to the property
acquired hereunder to the incorperating unit in accordaﬁce with
‘any agreement adopted by the Authority and the governing body
of thé incorporating unit, | ]
Section 7. All property owned by the Authority shall be exempt
from taxation by the State or any taxing unit therein,
Section 8. The Authority shall possess all the powers neces-
sary to carcty ‘out the purpose of its incorporation, including
the incidental powers necessary thereto. The powers herein grant-
ad shall be in addition to those granted by any statue or.charter
and the enumeration of any power either in these Articles of
Incorporation or in the enabling act shall not be construed as a
limitation upon such general powers.
Section 9. The term of this corporation and Authority shall be
perpetual, or until terminated in accordance with law.

ARTICLE V |

COVERNING DBODY - OFFICERS:
Section 1. The Authority shall be Jdirected and governed by a

Bbard of Commissioners of three {3} members known as the "Commissi ;
each to be elected by the Board of Commissioners of the County of
otsego. MNo member of the legislative body of the incorporating

: s ;

unit shall be eligible for membership or appointment to this

Authority.

Section 2. The terms of the three (3) Commissioners constituting

the first Commission shall be for a term of years as follows:
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one Commissioner for a term ending on June 30, 1984, and one
Commissioner for a term ending on June 30, 1983, and one Commis-

sioner for a term ending on June 30, 1982, respectively. There-

aftér, succeeding Commissioners shall serve for three-year terms.
Section 3. The Commission shall designate one of its members
as Chairﬁan, oﬁe of its members as Secretary, and a Treasurer
who need not be a member of the Commission, each toc be éesignated
for such term in office as may be fixed by the bylaws. \
Section 4. The Commission shall adopt and may amend bylaws

and rules of procedure consonant with'the provisions of the
anabling act and provide therein for regular ané special meetings
of the Commission.

Section 5. 'The comnission shall adopt a corperate seal.

section 6. The Chairman shall preaide at meetings of the Com-—
mission and may sign and axecute all authorized bonds, contracts,
checks and other obligations and execute interest coupons with

his facsimile gignature in the name of the Authority when so

authorized by the commission. He shall do and perform such othar
duties as way be fixed by the bylaws and from time to time as-
"gigned to him by the commission.

gection 7. The Secretary shall keep the minputes of all meetings
of the Commigaion, and of all committcus thereof, in books pro-
vided for that purpose. He shall attend to the giving, serving
and receiving of all notices or process of or against the Authorit
He may sign with the Chairman in the name of the Authority all
bonds, cqntracts and other gbligations authorized by the Commis-
gion, and when so ordered, he shall affix the seal of the authorit
thereto. lle ghall have charge of all books and records which
shall at all reasonable times be open to inspection and examin-

ation of the Commisgion or any member thereof, and, in general,

i’
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perform all the duties incident to his office. The Secretary i

shall preside at meetings of the Commission in the absence of

the Chairman,
Section 8. The Treasurer shall have custody of all the funds

and securities of the Authority which may come into his hands or

|
possession. When necessary or proper, he shall endorse o? behalf 'F
of the Authority for collection, checks, notes, and othé; obliga- !
tions, and shall deposit them to the credit of the Auﬁhority in
a designated bank or depository, He shall sign all receipts and Ey

vouchers for payment made to the Authority. He shall jointly

with such other officer as may be designated by the Commission

e

sign all checks, promissory notes and other obligations of the

Authority when so ordered by the Commission. He shall render a
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statement of his cash accounts when required by the Commission.
He shall enter.reqularly in the books of the Authority to be kept
by him for lhe purpose full and accurate accounts of all moneys

received and paid by him on account of the Authority, and shall,

e A T

at all reascnable times, exhibit his books and accounts to the
Commission >r any member thereof when so required. He shall per-
form all acts incidental to the position of Treasurer fixed by the
byluws and as assigned to him from time to time by the Commission.
‘He shall be bonded for the faithful discharge of his duties as
Treagurer, the bond to be of such character, form and in such a-
mount as the Commission may require,

Section 9. Annual compensation, if any, for the members of the -
Commission shall be fixed by the Commission when approved by a
majority of the Board of Comm;ssioners of the Cpunty of Otsego.

No Commissioner who holds any paid public office of public em-

ployment shall receive any galary as such Commissioner.




Section 10. Vacancies oceurring in the office of the Commission
shall be filled by the Board of Commissioners of the County of
Otsego for the unexpired term.
Section 1l1. A Comﬁiésioner may be removed from office for cause
by an afﬁirmatiye majority vote of the Board of Commissioners of
the County of Otsego.
Section 12, The books and records of the Authority and of the
Commission, officers and agents thereof shall be open to inspect-
ion apd audit by the County of Otsego at all reasonable times.
The authority shall submit an annual report Eq the Board of
Commissidners of the County of Otsego.
ARTICLE VI
The County Clerk for the County-of Otsego shail cause
a copy of these Articles of Incorporation Lo be published once
in the Herald Times, being a newspaper circulated within the
Codnty of Otgego, as provided in the enabling act, such publica-
tion to be nccompanied by a notice that valid incorporation of
the Authoricy shall be conclusively presumed unless questipned
in a court of competent jurisdiction, as provided in Section 6
of thé aforuesaid Act 3£.
. ARTICLE VII
AMENDMENTS ;
Amendments may be made to éhese Articles of Incor-
poration, as provided in Section 10 of the aforesaid Act 31.
ARTICLE VIII
REGISTERED OFFICE: .
Location of registered office and post office address
is: -
Office of the County Clerk

County of Otsego
Gaylord, Michigan 49735
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ARTICLE IX
These Articles of Incorporation shaI; become effeckt-
ive and be in full force and effect ten (10) days dfter their
adoption, as provided in Section 6 of the aforesaid Act 31.

. IN WITNESS WHEREOF, the incorporating unit has a-
dopted and authorized to be executed -these Articles of Incorpor-
ation'in behalf of the Coqnty of Otsego, a county corporation
of tha State of Michigan,fby the Chairman of the Board of
Commissioners and %hq County Clerk for'thé County of Otsego.

. COUNTY OF OTSEGO

(:;;;:;. Richaxd yudl1l

Chairman, Board of Commissione

BY: THEODORE W. WERTS
Otsego County Clerk

(SEAL)

Lo

The foregoing Articles of Incorporation were adopted

by the Board of Commissioners of the County of Otsego, Michigan,

at a meeting duly held on the !QQ%‘ day of deéf: . 19B0.
I

:
DATED: September 130, , 1980,

r
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