
Otsego County Debt Service Report

University Center Refunding Bonds

Debt Name: University Center Refunding Bonds
Issuance Date: December 21, 2010
Issuance Amount: $1,860,000
Type of Debt Instrument: Building Authority Refunding Bonds (General Obligation Bonds)
Listing of all revenues pledged to
  finance debt service by debt instrument: Dedicated property millage set at .5569 mills per year.  
Listing of the annual payment amounts until maturity: See schedule below.

INTEREST RATE DATE OF MATURITY PRINCIPAL INTEREST TOTAL 

3.00% 2015 $210,000 $44,500 $254,500
3.00% 2016 $205,000 $38,275 $243,275
4.00% 2017 $200,000 $31,200 $231,200
4.00% 2018 $220,000 $22,800 $242,800
4.00% 2019 $220,000 $14,000 $234,000
4.00% 2020 $240,000 $4,800 $244,800

$1,295,000 $155,575 $1,450,575

Brownfield Redevelopment Authority - Team Elmers Property

Debt Name: Brownfield Redevelopment Authority - Team Elmers Property
Issuance Date: January 15, 2009
Issuance Amount: $492,550
Type of Debt Instrument: MDEQ Brownfield Loan
Listing of all revenues pledged to
  finance debt service by debt instrument: Annual TIF Revenues from property taxes.
Listing of the annual payment amounts until maturity: See schedule below.

INTEREST RATE DATE OF MATURITY PRINCIPAL INTEREST TOTAL 

1.50% 2015 $41,519 $6,665 $48,184
1.50% 2016 $42,142 $6,043 $48,185
1.50% 2017 $42,774 $5,411 $48,185
1.50% 2018 $43,416 $4,769 $48,185
1.50% 2019 $44,067 $4,118 $48,185
1.50% 2020 $44,728 $3,457 $48,185
1.50% 2021 $45,398 $2,786 $48,184
1.50% 2022 $46,079 $2,105 $48,184
1.50% 2023 $46,771 $1,413 $48,184
1.50% 2024 $47,472 $712 $48,184

$444,366 $37,479 $481,845


